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Dear Valued Customers,

Thank you very much for your participations in The Asset’s survey regarding
“The Asian Local Currency Bond Benchmark Review 2024”.

As always, we thank you for your continued support of our research products and
services.

Yours Sincerely,

Dr.Kobsidthi Silpachai, CFA

Head — Capital Markets Research
Kasikornbank

Awardee (Individual) Awardee Company Award Markets Function
Kobsidthi Silpachai Kasikornbank Best Sellside Individual Thai Baht Research
Kasikornbank Top arranger - Investors' Choice for primary issues - Corporate bonds | Thai Baht
Kasikornbank Top sellside firm in the secondary market- Corporate bonds Thai Baht
Kasikernbank Top sellside firm in the secondary market- Government bonds Thai Baht
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Market Summar‘:

US Markets 24-Jul-25 23-Jul-25 Change Money Markets

Dow Jones 44,693.91 45,010.29 -0.7% ¥  THOR 24-Jul-25 23-Jul-25

S&P 500 6,363.35 6,358.91 0.1% f O/N 1.74603 1.74053 fh

Treasury Yield 2yr note (%) 3.92 3.88 4bps it 1M 1.74538 1.74551 =»

Treasury Yield 10yr note (%) 4.40 4.38 2 bps it 3M 1.76434 1.76709 =»
6M 1.93118 1.93398 =

European Markets 24-Jul-25 23-Jul-25 Change BIBOR 24-Jul-25 23-Jul-25

Germany (DAX) 24,296 24,241 0.2% i 1M 1.79087 1.79100 =»

France (CAC 40) 7,818 7,850 -0.4% ¥ 3Mm 1.88575 1.88580 =

UK (FTSE 100) 9,138 9,061 0.8% &M 1.91547 1.91561 =»

Bund Yield 2yr note (%) 1.93 1.84 9 bps A

Bund Yield 10yr note (%) 2.70 2.64 6 bps i Foreign capital flows 24-Jul-25 23-Jul-25
Thai Bonds (M THB) -2,563 617

Thai Markets 24-Jul-25 23-Jul-25 Change Thai Stocks (M THB) 1,606 4,492 W

SET 1,212.49 1,219.62 -0.6% Wb

TGB Yield 2yr note (%) 1.29 1.30 -1bps ¥ Commodities 24-Jul-25 change |

TGB Yield 5yr note (%) 1.31 1.32 0 bps =* WTI Crude (USD/bbl) 66.0 1.2% A

TGB Yield 10yr note (%) 1.49 1.50 -1 bps ¥ Dubai Fateh (USD/bbl) 68.7 1.82% i
Gold (USD/ounce) 3,368.7 -0.55% Wb

VMarkets Morning Closing rates Daily Consensus

| Spot 24-Jul-25 23-Jul-25 % Change End-2025

USD/THB** 32.25 32.26 32.16 0.31% 1] 33.70

EUR/USD 1.175 1.175 1.177 -0.19% th 1.18

USD/JPY 147.26 147.01 146.51 0.34% i 140.0

GBP/USD 1.351 1.351 1.358 -0.53% b 1.36

USD/CNY 7.155 7.155 7.154 0.01% dh 7.15

USD/SGD 1.278 1.278 1.277 0.06% i 1.27

USD/IDR 16,287 16,287 16,293 -0.04% [ 16,190

USD/MYR 4.220 4.216 4.228 -0.27% [ 4.20

USD/PHP 56.80 56.67 56.89 -0.39% ik 56.05

USD/KRW 1,374 1,372 1,376 -0.3% i 1,350

USD/NTD 29.41 29.39 29.35 0.15% i 29.00

AUD/USD 0.6592 0.6590 0.6602 -0.18% ] 0.6700

USD/CHF 0.7956 0.7953 0.7924 0.37% i 0.81

USD/VND 26136 26136 26144 -0.03% L] 26200

JPY/THB 21.90 21.95 21.95 -0.03% o 24.07

EUR/THB 37.91 37.91 37.86 0.13% i 39.77

GBP/THB 43.56 43.59 43.68 -0.22% W 45.83

CNY/THB 4.51 4.51 4.50 0.31% i 4.71

***EOR MOST RECENT KBANK COUNTER RATE PLEASE FOLLOW THE LINKS:

Foreign Exchange Rate: https://www.kasikornbank.com/en/rate/Pages/Foreign-Exchange.aspx
1-Month Forward Rate: https://www.kasikornbank.com/en/rate/Pages/forward.aspx

Source: Bloomberg and ** denotes KBank's projection
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https: / / www. kasikornbank. com/ th/ business/ derivative- investments/ Documents/ KASIKORNBANK- Foreign-

Exchange-Disclosure.pdf
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